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Course type (compulsory or optional)  optional 

Course level (study cycle) Master 

Semester the course is delivered Autumn 

Study form (face-to-face or distant) Face-to-face 

Title 

MAŽŲ IR VIDUTINIŲ VALSTYBIŲ EKONOMINĖ POLITIKA 

Title in English 

SMALL AND MEDIUM SIZE STATES ECONOMIC POLICY 

Subject annotation in English  

Context of small and medium size countries economic policy: 

Object of course; Market failures: microeconomic and macroeconomic aspects; The normative theory of 

economic policy; Elements of a positive theory of economic policy; Property rights, corporate governance 

and public enterprises; Competition policy; Industrial and regional policy; Macroeconomic objectives and 

monetary policy; Macroeconomic objectives and fiscal policy; Incomes and price policies; Balance-of-

payment policies; Monetary systems and exchange rate regimes; Regional public institutions; 

Globalization and economic policy; Lithuanian economic policy. 

Forms of studies are: lectures, seminars and self - work.  

Necessary background knowledge for the study of the subject 

Prerequisite courses needed: microeconomics, macroeconomics. Also analytical skills with knowing of 

methods of micro and macro analysis.   

Study outcomes  

Students after this course studies will be able to: 

 Analyze goals of state economic policy: determine where is systematic goal and where no systematic 

goal;  

 Able to evaluate possibilities combining of various kinds of state economic policy; 

 Can predict outcomes of state economic policy decisions makers;  

 Able to evaluate content of economic policy instruments;  

 Can forecast main macroeconomic indicators; 

 Can predict behavior of economic system agents;  

 Could determine state economic policy institution structure: what institutions are necessary for 

implementing goals of state economic policy. 

Subject contents  

Subject content: 

Object of course; Market failures: microeconomic and macroeconomic aspects; The normative theory of 

economic policy; Elements of a positive theory of economic policy; Property rights, corporate governance 

and public enterprises; Competition policy; Industrial and regional policy; Macroeconomic objectives and 

monetary policy; Macroeconomic objectives and fiscal policy; Incomes and price policies; Balance-of-

payment policies; Monetary systems and exchange rate regimes; Regional public institutions; 

Globalization and economic policy; Lithuanian economic policy. 

Study hours 

Lectures 30 hours, seminars 15 hours, team work 15 hours, individual work 100 hours. 

 

Evaluation of study results 

Colloquium – 30 percent of final mark, homework – 20 percent of final mark, final exam - 50 percent of 



final mark. 
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